
From the scale and size of our market, to the national 

and global access of our East Coast location, to our 

highly educated and diverse labor pool, Philadelphia 

is at the center of a dynamic and thriving region. 

Compared to peer cities in the northeast region, 

Philadelphia is the smart financial choice for your 

business location.  

Lowest labor costs among Northeast peer cities  

A Philadelphia location provides businesses access to: 

 A regional labor pool of more than 3 million people 

 Highly educated and skilled employees across a 

wide variety of industry sectors, including life 

sciences and healthcare, computer science, higher 

education, telecommunications, and financial and 

professional services 

 101 colleges and universities which build a talent 

pipeline of recent graduates  

Philadelphia: Smart Financial Choice 
Philadelphia offers a remarkable quality of life with a vibrant 
downtown, world-renowned arts and culture, and accessible 
public transportation—all at an affordable cost of living. 

CONVENIENT LOCATION ON THE EAST COAST 

Businesses benefit from Philadelphia’s lower operation costs, 

while still accessing regional markets.  
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Affordable Class A office space 

For companies of all sizes, Philadelphia has over 40 

million square feet of prime office space at lower rents 

than our East Coast peer cities, including 96 LEED 

certified or registered buildings and 70 LEED 

commercial interiors, all served by a multi-modal 

regional transportation system and an extensive public 

transit network.  

Exceptional quality of life at an  

affordable cost of living 

Philadelphia has the second-largest residential 

downtown in the nation after New York City. The city’s 

vibrant and walkable downtown offers:  

 Approximately 1,000 restaurants including 412 

sidewalk cafes in Philadelphia’s downtown 

 Hundreds of miles of bike trails and access to one of 

the largest park systems in the world at 9,200 acres 

 Dozens of world-renowned cultural and 

entertainment destinations  

 Five professional sports teams just minutes away 

from downtown 

AVERAGE RENT: A Center City tenants pay nearly 2.5 times less 

per square foot for comparable office space than tenants in  

New York City. 

Source: Jones Lang LaSalle Office Statistics Q2 2016 

COST OF LIVING INDEX (100 is National 

Average): Residents of Boston, Washington 

D.C., and New York have to earn 18-60% 

more money to enjoy the same standard of 

Source: Council for Community and Economic 
Research, 2016 Cost of Living Index. 
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