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Prope r ty Location:   1776 Inde pe nde nce  Way  
OPA Account Numbe r :  177617760 
Notice  Date :   Fe bruary 15, 2013 
Owne r(s ):    William Pe nn 
     Be ts y Ros s  

 

P ro po s e d 2 0 1 4  P ro pe rty  Ma rke t  Va lue   

 $ 2 5 0 ,0 0 0  

Home s te ad Exe mption       YES* 
*T he  home s te ad e xe mption amount will be  s ubtrac te d from your  as s e s s me nt a t the  time  the  tax  
bill is  ca lcula te d and s e nt. It  is currently set at $30,000, as approved by City Council Bill No.
120173, and amount may change.  
  

P ro pe rty  Cha ra c te ris t ic s  
Cate gory:    Re s ide ntia l 
T ype :     Row 
Numbe r  of Stor ie s :   2  Stor ie s  
 

P rio r Ye a r Co mpa ris o n   Ac tua l  2 0 1 3    P ro po s e d  2 0 1 4  
T ota l Marke t Value    $24,600   $250,000 

Land Marke t Value   $5,000    $63,000 
Improve me nt Marke t Value   $19,600    $187,000 

Pre - De te rmine d Ratio  32%    100% 
As s e s s e d Value    $7 ,872    $250,000 
Exe mptions /Abate me nts   $0     $0* 

*Doe s  not include  the  Home s te ad Exe mption. 
 
T HIS  IS  N OT  A B ILL.  You are  re ce iving this  notice  be caus e  the  as s e s s e d value  of your  prope r ty has  
be e n change d. T he  2014 Re al Es ta te  T ax  ra te  has  not ye t be e n de te rmine d, but it  will be  s ubs tantia lly 
lowe r  than the  2013 Re al Es ta te  T ax  ra te . Do  no t  mult ip ly  the  2 0 1 3  T a x  ra te  by  y o ur 2 0 1 4  v a lue  
to  e s t ima te  y o ur ta x  b i l l  – i t  w il l  be  inc o rre c t .   
 
You may re que s t a  re vie w of this  propos e d valuation by comple ting the  e nclos e d informal re vie w form by 
March 31, 2013. If you choos e  to file  an appe al, the  applica tion mus t be  s ubmitte d to the  Board of Re vis ion 
of T axe s  on or  be fore  Octobe r  1 , 201 3. If you have  qualifie d for  a  home s te ad e xe mption, you will s e e  a  
re duction in your  taxable  as s e s s e d value  (cur re ntly a t $30,000 , amount may change ) on your  bill tha t you 
will re ce ive  in De ce mbe r  2013.  
would be subtracted from that  amount to produce a taxable assessed value of $220,000,  which would be the
amount upon which your bil l  wil l  be based.

For  e xample , if your  tota l taxable  as s e s s e d value  is  $250,000, the  $30,000 

N o tic e  o f  P ro po s e d Va lua t io n fo r 2 0 1 4  

Be ts y Ros s  
William Pe nn 

1776 Inde pe nde nce  Way 
Philade lphia , PA 19101- 1776 

!

Step [1]  Verify your account information
Start by making sure the property address, 
account number, and owner name(s) on your 
notice are correct.

Step [2]  Note your new assessed value
Your notice will show the new market value 
of your property, as determined by the 
recent reassessment of all real property in 
Philadelphia. This reflects the approximate 
amount your property would sell for today. 
Do not use this number to try to calculate 
your new taxes, because while assessed 
values will likely be going up, tax rates will 
be going down to keep the same amount of 
revenue in 2014 as in 2013.

Step [3]  See if you have been approved  
for a Homestead Exemption
If it says “YES,” you qualifed for the 
City’s Homestead Exemption program. If 
it says “NO,” you did not apply or were 
not approved for the City’s Homestead 
Exemption program, or your application was 
not processed in time to be reflected on this 
notice. If you think you may be eligible, you 
should apply by July 31, 2013.

Step [4]  Check the description of your property
This explains how your property is classified for 
assessment purposes. 

Finally,  remember that YOUR NOTICE IS NOT A BILL. 
Your 2014 taxes will be calculated based on a new 
Real Estate Tax rate—which will be significantly 
lower than the 2013 rate. For more information, 
please call 215.686.9200 or visit www.phila.gov/opa. 

In four easy steps


