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7KH4 XDOW -REV3WRIWDP 4 -3 Z DVOXQFKHG E\ WH 3KIDGHSKID' HSDUR HOWRI &RP P HUFH Q0 DUFK
VR LQYHWALQ HDI LE®! EXVIQHWHY WDWAHDW QHZ. NREV/Z IW @YIQJ Z DI HV DQG KHDOK LQVXUDQRH EHQH W IRU
3KIDGHSKID UHMGHQW 4 -3 DIP VR VWHQIWHQ HP SE P HOARSSRUMXQMHV | RU3 KIDGHSKID UMGHQW Z KLBH

VXSSRUMQ] HFRQRP LE UHWIQWRQ DQG DWMDRARQ HI | RUV DRLRW IQGXVMHY 7KH JUDQWDP RXQWY EDVHG RQ WH
VRVBOQXP EHURI QHZ TXDON NREV FUHDWAG | RU3 KIDGHSKLD UHMGHQW

7KURXIK WH 3DINHUS GP LQMADARQ DVRI -DQXDU

e ) IVAAP HDSSTFDQW FDQ EH DZ DUGHG SHUQHZ ME IRUXS\R  NREV DIMUP HHWQJ FHURIQ
SHURWP DOFH LHTXIWHP HQW
¢ 5H DSSTDQW FDQ EH DZ DUGHG SHUQHZ MRE XS \R VRVEO
Y 4XDOLW\ -REV 3URJUDP ,PSDFW EXVLQHVVHYV KDYH UHFHLYHG

IGIERITEGEIDIINS
7RTXD@\ 1RUIWDQWXQGIQ) QHZ NREV FUHDWAG DV SDUARI WWH 4 XDOW -REV3LRIWDP P XWW

o 94 BRFDWG LQ 3KIMGHSKLD DQG RI1HUHG VR 3 KIMGHSKID UHMGHOW
e 3D WHP IQP XP KRXUD Z DIHGH IQHG E\ WH 3KIDGHSKIDO LQIP XP : DIH6VBQGDLG
o 3KIDGHSKIDO LQIP XP : DIH LV DGWMG DQQXDD®
o &XUHOWD SHUKRXUXQWOXCQH
o 9HIXOWP H SHP DOHQWSRVMRQVZ RINQI DABDVW  KRXUW/ SHUZ HHNRU KRXW/ SHU\ HDU

$CGMRQD@® WH HP S&\ HUP X\W

e +DYHEHHQ RSHIDAQJ | RUDMBDVARQH\ HDU

o +DYHDEXVIOHWW DFFRXQWDQG SD\ WH 96XMOHW QFRP H - 5HRHSW 7D %57

¢ 3LRYIGH SDIG WP HRII |RUDTBKIDGHSKLID EDVHG HP S HHV DWGDVARQH KRXUSDIG VIEN BDYH | RUHYHU
KRXW/Z RINHG

¢ 3LRYIGH KHDOK LQVXUDQFH | RUD@B KIMGHSKID EDVHG HP S&\ HHV HWHUE)
o VSRQWRUQ WHUHP S®\ HHV KHDOK LOVXIDQFH E\ FRYHUQJ DABDW  SHUPHQWRI WH FRWWRU
o |IDAOMAMY] WHU HP S® HHV DFFHW VR KHDOK IQUXWDQRH FRYHDIH HJ E\ SIRYIGQJ D VSHQG \R

SXURKDVH LQUXUDQFH
+RP H EDVHG EXMIQHWHY DQG QRQSUR! IVIRLI DQL] DWRQY DUH QRAHDI LEG! VR SDUARLSDW LQ WH 4 XDOW -REV3URILDP



7R EH D UHASIHOARI WH 4 XDOWV -REV3WRIWDP  HOJ IE®I EXMOHWHV
P XWANFRP SGMW WH |RARZ 1QJ 1 LYH W HV

8 SRQFRP SBMRQ QHZ DQG LMWLQIQI EXVIQHWHVP D\ LHDSS® DV
P DQ. WP HVDVIXQGIQJ UIHP DIQV DYDIDE®H

7KH4 -3 WDP  IHYIHZ V SD\ WXEV DQG VXSSRUM SWRIWDP GRFXP HQW
VR G-AWALP 1OH HWJ LELOW EH RUH DZ DUG LIV GMVEXUHG

7RVIDOB SSLRYHG , QTXIUHYV  LQTXIUHV
7RVIDCS SSLRYHG $ SSOFDURQV ~ DSSTDARQV

7RVIDOL XP EHURI $Z DGV~ EXMQHWHV KDYH FRP SGWG WH SLRIWDP DWGDWARQFH $ VRVECR) 0 IARQ
KDV EHHQ GMEXUMHG 6HYHQ EXMOHWHV Z HH DZ DUGHG P RUIH WDQ ROAH | RUWHUNRE RULHDWRQ HIRUV
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: K\ GIG\ RXUEXMOQHW NRLQ VIKH 4 XDAW -REV 3 WRILDP "

© HMRIQHG 4 XDOW -REV3WRIWDP 4 -3 IQWH) DORI Z KI®I RSHQQJ
+LJK 6WHHW: HZ HHLQVSILHG E\ WH P DRQRI VXSSRUAQ) WH
3KIDGHSKLID EXVIOHW FRP P XQW DV IMKHDYLO DDIQVZ IWK RXU

RLIDQY DARQV YDOXHV :  HZ HUH DOR GHGFDWG R EXLEGIQJ) D KHDOM\
EXVIQHW I @G Z W WDP P HP EHWY GHGIEDWG \R WHUFDUHHWY LQ D I X@
WP HFDSDAW 4 -3 LOFHQWY] HG WLV JRDOZ KLFK KHSHG XV FUHDW D VARQJ
RSHQQI WDP Rl GHGLFDWG Z RUINHYY HDUDIQJ FRP SHWAYH Z DIHV

+ LIK 6VUHHWA RVSIVIDAW * LRXS 6RXWK  VIK 6VWHHW

» K\ GR\ RX VKLON FUHDVIQJ DQG KLUQJ |RUIX@MP H TXDAN SRUMRQV LQ 3KIMGHGKID LVLIP SRUWDQW

© RUINS@PH FXOUHVWUYH Z KHQWDP P HP EHW/DUH IX@ FRP P MG VR WHHLURW DQL DARQV FRP P VR
WHUFDUHHY DQG UHHYH FRP SHWIAYH Z DI HV DQG EHQHIW $V D UHVX@VEXVIQHWHV VDYH P RQH EHFDXVH
WULORYHULY BZ HUDQG UHVRXUAHY DUHQVWSHOWRQ LHAKIVR HOWDQG KILIQJ

© HFDQ IRFXV RQ HGXFDMRQ GHYH®&SIQJ W@ DQG FHDWQU VX\WIAQDE®! SUDPAFHV

+ LJK 6WHHWA RVSIVIDAW * LRXS 6RXVIK VK 6WWHHW
+ RZ GRHVVWKH 4 XDAW -REV3LRIWDP VXSSRUM RXUEXMOQHW!

4 -3 P DGHWH SIRFHWMP S®IZ KHQ DGGIQI D QHZ IX@WP H\WDP
P HP EHU 7KHP RQHVL JUDQAKHSHG VR NHHS [LODQRHV WE®! Z KHQ
LORUHDMQJ SD\ LIR@IRUD P XAK QHHGHG SRUMRQ %H.QJ DE®I VR KILH DQG
HP SB LQGLYIGXDY 1QWH FRP P XQIW WDWSDWRQV RXUEXVIQHW LV MVAAD
VP SGIZ D\ IRUXVVR FROAQXH VR JLYH EDANVR WH VXURXQGIQJ DUHD

7KH: HTDHW 5 HI LOHU &KXUFK 6VWHHW

WV IP SRUBQWR KDYH P RUH SHRS®! @IQJ DQG Z RINQU 1Q 3KIMGHSKID EHFDXVHWHP RQH WH P D\H
KHH WH P RUH IV VSHQAZ IWIQ WH AW 3KI® VHRQRP \ JWRZ V %XMOHWHVWUYH 0 RUIHP RQH\ LV
FROPMG LQ W] HV WDWI R VR AW VHUYEHV LHSDILY VKRR DQG P RUH D@R! Z KIEK P DNHV 3KI@ DQ HYHQ
EHWAUSOFH \R Q/H

0 LON-DZ Q ( DWABDWA XQN $ YHQXH
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: KDWKDVVKH P SDRARI SHUQHZ KLILH EHHQ RQ\ RXUEXMOQHW!

MKHSHG XV DWMDRAY RXQJ HQHU HWE VBBIQAZ KR KDYH QRARQD FRP SGMAG RXU
LOMUVKLS SURUEXWDUH QRZ DPRYH® FRQMEXWQJ R WH VXFRHW Rl RXUWMGIR
IXQ@WP H 4 -3 JDYHXVWH EUHDWIQJ LIRRP VR |RFXV RQ FLHDWQJ TXDDW Z RWN

Z KIB! QXUMUQI RXUWDP V GHYHBRSP HQW

,P P RU/DO IMRQ 6VKGIR ( DW\$ @I KHQ\ $ YHQXH

7KH JUDQWDZ DUG P SDAMG RXUDEIDN 4 -3 KDV EHHQ DQ LQYDXDE®! IHVRXUFH HODE@Q P HWR KILH
VR SURYIGH TXDON KHDOK LQVXUDQRH WH QHRHWDU Wi | DQG RITHUPKDQRHV VR IQGIVIGX DY VHHNQ)

DQG DWIMMG XV Z IW GHYHBSIQJ HP S®\ P HOW7KLYSIRIWDP KDV QUIEDQWD FROQMEXWG \R
P HDVXUHVVR UMVIBIQ RXUQHZ DQG P\ DELONV VR UAVIBIQ HP S@ HHV DQG KDV VXSSRUMG WH
H MAQJ HP S\ HH FHQUXV JIRZWRI P\ EXVIQHW SDUAEX@UD GXUQJ FKDAIQILQJ
SHURGV | RUVP DOHQMUBUVHY
$ WIHQUYH &DULH 6HUYLFH $ JHOR 7US®I* LLO7UHDVP HOW
3DUNVIGH $ YHQXH YDOP RUH$ YHOXH
) RUHP RWWKH SHUQHZ KILH IQFHQWYH KDVHP SRZ HIHG 3DXAOR + + & \R GUDZ IQ\RS

WHUVBBIQWDQG ELRDGHQ RXUWDP Z W DGHSWSLRI FVMRQDY GHGIEDWG VR GHIYHUQJ VRS QRWK
FDUH VR RXUFTHQW 7KLV P RQHVBU LQPHQWYH KDV SURYHQ LOWAKP HQWXDV D UHRKIVP. HOWDWHW
| DAQMAWQ) WH VZ IDQG H I HPAYH ILQQU Rl SLYRVBCSRMMRQV ) XUMHLP RUH WKH LOPHQWYH KDV
WL JHUHG D FKDIQ UHDPWRQ DALRW RXURUI DQ DARQ |RWMUQI HQKDQRHP HOW IQ HP S®&\ HH

P RWD®! HQIDIHP HQWDQG LHMQURQ 5HFRIQ] LQJ RXUDSSUHADMRQ | RUWHUH [RUV DQG RXU
FRP P ? HQWR | RAMUQD WHUVXFFHW RXUHP S@\ HHV | HHOKHIKWIQHG P RWDMRQ DQG
FROMOW HOAIQ WHULRGN UHVXGAMJ 1Q DP SMIHG SLIRGXPWYW DQG NRE VDW/ DRARQ

3DX@R + RP H+ HDAKFDWH/ / & ( DW\$ @IKHQ\ $ YHOQXH
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7KH ' HSDUR HQWRI &RP P HUFH GHYHBSHG WH 4 XDOW -REV 3WRIWDP IRGZ QI DQ 1Q GHSW DQDOMY Rl
3KIDCHSKIDY EXVIOHW DIMDPARQ DQG LHWMOWRQ LOPHOWYHY WDWUHARP P HQGHG JUDQW 1Q @HX RI Vi ALHGIW
DV DQ LOFOMYH HARQRP LF JURZ W \AADWUI\

7KH JUDQWSRUARQ Rl WH 4 XDOWV -REV 3LRIWDP  GHVRUEHG 1Q WKLY UHSRUALY D FRXQWASDUMR WH KLIK [P SDFW
IRULYDE®! ®DQ SRUARQ Rl WH SLRILDP WDMY XW] HG DV DQ LOPHQWYH |RU P DNRU EXVIQHW DWDPARQ DQG
UHWQARQ RSSRUMQMHY 7KH KLIK [P SDAMRULYDE®! ®DQ WHURI WH 4 XDOW -REV 3LRIWDP  SWRYIGHV ] HR

LOMHW VKRUMMP  |RULYDE®! RDQV VR HDJLE®! EXVIQHWHY W HDJIELON FUMWUD LOFOXGH D P IQIP XP

P LGRQ FOSMIOQYHR HQWD P IQIP XP RI D ILYH\ HDUGDWH DQG D FRP P IW? HQMR FUDAWQ) DABDW  QHZ

NREV Z I DQ DYHLDIH \DDU Rl SOV EHQH W Z IWILQ WUHH\ HDWY/

7KH 4 XDOW -REV 3WRIWDP  WIWRXIK WH JWDOWVDQG WH KLIK 1P SDRMRULYDE®! ®RDQ RSWRQV SLIRYIGHV DQ
LOFHOWYH VR EXMOHWHV RI DOM] HY Z KHWHUH MW H SDQGEIQI RUHWAUQJ WH 3KIDGHSKID P DUNHW

$SSO VR VKH 4 XDAW -REV 3 RILDP

7R WBUNKH DSSTWMRQ SLIRAHW VXEP IWMH RQIDH QT XY IRWP
| VRX P HHAWWH HDJ LEEION WHTXIWHP HQW WH SWRIWDP P DQDIHU
Z1OMHQG\ RX WH IX@BWRIWDP DSSTDWMRQ

4 XHWRQV' &ROWAAKVE\ HP DI 4 XDAW-REV# SKLD JRY

SMNuU! 0 N3

6V FRQOHAMG Z I RXUSLRIWDP V VHUYEHV DQG UHVRXURHV E\
IRQRZ IQJ # SKBRP P HUFH RQ VRADCP HGID SOMRWP V 7KH

' HSDUR HQARI &RP P HUFH LV D FDOWRI [QFOMYH HRRQRP IE
JURZ W 1Q 3KIMGHSKID &RP P HIAH KHSV EXVIQHWHV JWRZ DQG
LOFUHDVHV DFFHW VR HFRQRP LE RSSRUXQIW | RUDD
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