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2. LOCAL MARKET CONDITIONS

EFTEZ

3.ESTIMATED 31 PARTY

A.FINANCIAL ANALYSIS

ECONOMIC IMPACT SUMMARY

Construction Impacts (3 Years) _

Direct Spending $303.8M $615.6M
Jobs (FTE) 260 520
Personal Earnings $671M $136.0M
Amnualimpacts @032 | | |
Direct Spending $107.5M $131.6M
Jobs (FTE) 450 550
Personal Earnings $34.9M $42.7M
Construction + 30-Year Impacts (Present Value 2025%$)
Direct Spending $1.90B $2.51B
Jobs (FTE) 710 1,070
Personal Earnings $593M $767M

Note: Economic impacts are not additive across City and Commonwealth.

5. ECONOMIC & FISCAL IMPACTS

6. COMPETITIVE ARENA ASSESSMENT

FISCAL IMPACT SUMMARY

Sales Tax
Wage Tax
Total

$16.0M
$17.5M
$33.5M

$48.0M
- $14.7M
== $62.7M

$1.9M
$0.5M
$3.9M
$29M
$0.4M
$0.04M

Sales Tax

Wage Tax
Amusement Tax
Business Tax

Parking Tax
Beverage Tax

Liquor Tax

PILOT

Use & Occupancy Tax

Total

$2.2M

$11.9M

$5.6M

- $0.4M
$1.0M -
$2.8M -
$0.5M -

$4.3M $6.0M

Construction + 30-Year Impacts (Present Value 2025$) _

Sales Tax

Wage Tax

Amusement Tax

Business Tax

Parking Tax

Beverage Tax

Liguor Tax

PILOT

Use & Occupancy Tax
Total

$41.7M
$20.5M
$61.2M
$42.2M
$7.0M
$0.4M

$24.M

$197.0M

$123.3M
- $17.4M
$15.3M -
$30.7M --
$5.8M -
$51.8M $140.7M

Mm;mx very corner of Préadelpria
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THIRD-PARTY EVENT SCENARIO ANALYSIS
Impact to City of Philadelphia

Additional Reduced 8
Scenario Igcreas:d B;ase C?" geducetd Reduced Concert & R dng:_
oncerts cenario oncerts Concerts e e eduction
~ ~ Annual Third-Party Events 65 53 45 34 26 18
I I € E
, ; Construction + 30-Year Impacts (Present Value)
A &b I 12 D)
. .. . Direct Spending $2.3B $1.9B $1.7B $1.3B $1.3B $1.1B
A CSLI ETl ® €
. ) Total Jobs 810 710 640 550 530 490
A 4t ®P EFt 8 ®D €
) ) Personal Earnings $709M $593M $513M $405M $386M $337M
ALY ®P EFt 19 ®D €
i ) % Difference from Base +19% -- -13% -31% -34% -42%
A 41 P EFft 19 ®eP 8 €
A J|| oI 23 b 12 € Construction + 30-Year Impacts (Present Value)
T v ) | Fp 17E 1 J|| t Sales Tax $50.4M $41.7M $35.6M $27.5M $26.M $22.3M
T FT 39%
r Wage Tax $21.2M $20.5M $20.1M $19.5M $19.3M $19.0M
. 3 e 0 ~
w | ri D, Y00 nr Amusement Tax $79.3M $61.2M $48.5M $31.6M $28.9M $21.3M
Business Tax $51.3M $42.2M $35.9M $27.4M $25.6M $21.5M
Parking Tax $9.0M $7.0M $5.6M $3.7M $3.4M $2.5M
Beverage Tax $0.5M $0.4M $0.3M $0.2M $0.2M $0.1M
Liquor Tax* $19.5M $15.3M $12.5M $8.6M $7.5M $5.4M
PILOT* $54.7M $54.7M $54.7M $54.7M $54.7M $54.7M
Use & Occupancy Tax* $5.8M $5.8M $5.8M $5.8M $5.8M $5.8M
Total $291.8M $248.8M $219.M $1791M $171.6M $152.6M
% Difference from Base +17% == -12% -28% -31% -39%

* Includes School District impacts.

CSL #PiDC | o
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A.FINANCIAL ANALYSIS

Demographic Variable

Market Size & Residents
2023 Population
Projected Population Growth Rate (2023-28)
Median Age

Income & Socioeconomics
Median Household Income
Total High Income Households ($150K+)
% High Income Households ($150K+)
Poverty Index (to 100)
Poverty Rate

Corporate Base

Total Corporations*

Race & Ethnicity
Diversity Index (out of 100)
White Population (%)
Black Population (%)
Hispanic Population (%)

*

v k - kY 7 ? @ k "+ Fo
E & ey. fJF - 4 1100
E ESRI; Hoovers/

Philaldephia CBSA

Rank
6,292,945 8
0.13% 15
39.9 14
$83,525 10
607,537 8
24.8% 10
94 13
1.7% 13
5,462 1
67.0 16
60% 1
21% 4
1% 7

4 4 / - 9 €r

Median of Top 20
U.S. CBSAs (By
Population)

5,017,305
0.36%
38.2

$81,148
515,861
22.6%
86
10.7%

4,601

78.6
48%
12%
24%

25 nn I

United States

337,470,185
0.30%
39.1

$72,603
24,876,284
19.2%
100
12.4%

1,980,299

72.1
61%
12%
19%
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. ECONOMIC

FISCAL IMPACTS

6. COMPETITIVE ARENA ASSESSMENT

o T 20 roe € Xr [ “x 20
Xr YEI® 2 H I s D b 1
Demographic Variable
| s e 160b1 " I 20 Xr e 59%
CBSA _ s X 25% YE 155 20y e 32%E€7
) T 20 X r 4 | 72%  58%| Market Size & Residents
9. ® I Xr <€ 35.9 39.1 €l * 53 20 Xr .
F 356 € r 2023 Population
Projected Population Growth Rate (2023-28)
f ~ . . . . Median Age
Xr I 55,402 € .y J 72,603 ol v 24%
€ 3 20 Xr 70,967 &1 v 22%€1 r 74%€ |
i 150,000 ®€ 4+ o1 ¢ 13.9%l u 27%[ f F 20 Income & Socioeconomics
i - i
0 X ! r Median Household Income
v k Total High Income Households ($150K+)
. o o
vk €931 1A Mok 7%l T 20 Xrou 23% % High Income Households ($150K+)
F Poverty Index (to 100)
@ vy 2 8% | . r21P€yr s 20 Poverty Rate
Xr | @ u (7% . . S 15 1.8P
* s 720 " E r8mobey r390 b€, * 270 b€y Corporate Base
A 240 b€y Q 160 b€y 160 b€y K 140 b€/
140 b €4 130 b€; w 100 b€y rioose; © 100 b€y Total Corporations*
100 b€y ©° 90 bEY r9o b€y v - 90 b€y

906 €y 8b€E; €plr70b€ dQ 70b)r

Race & Ethnicity
Diversity Index (out of 100)
White Population (%)
Black Population (%)
Hispanic Population (%)

*

v k - kY 7 ? &2 k
E @ ey, fJF Fl
E ESRI; Hoovers/

City of Philadelphia

1,602,840
0.14%
35.9

$55,402
92,437
13.9%
174
21.6%

931

78.2
35%
39%
16%

Median of Top 20
U.S. Cities (By
Population)

United States

1,007,847 337,470,185
0.35% 0.30%
35.6 39.1
$70,967 $72,603

103,522 24,876,284
20.0% 19.2%
13 100
14.0% 12.4%
1,210 1,980,299
83.8 72.1
44% 61%
14% 12%
31% 19%
25 up /A T b @r
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Variable

Market Population

Population Growth

Adjusted Median
Household Income

Poverty Rate

Corporate Base

Philadelphia CBSA

Rank Among
Similarly-Sized
Markets (of 7)

Rank Among Multi-
Arena Markets (of 9)

6,292,245

0.13%

$82,953

24

5462

4th Sth
7th 7th
4th 3rd
5th* 6th
3rd 4ath
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Lincoln Financial Field Eagles (NFL) Qutdoor 68,532 16.6% 53,140
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e
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//.' - N_(_.r'-"'
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E Project Glow Festival £ T aF f 3 ; Media u
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Pavilion Il U+ ;7 Mann Center for Performing Arts TD Pavilionf Wells Fargo Bortondale  Nether |, 7
. g - . .. . Providence)} Folsol .v/

Center 3 LY Y I I 5 ] m /

D \

15 4 r . / :

* * " haven — Phiastelplinr —- -
I m E ml Hu I r procthavan Imcrr.:'.":ma'; l-xlmnrl /

o gywl Ito every comerof riadelpia

CSL #PIDC ‘ 24



E 1. INTRODUCTION 2. LOCAL MARKET CONDITIONS 3.ESTIMATED 31 PARTY A.FINANCIAL ANALYSIS . ECONOMIC & FISCAL IMPACTS 6. COMPETITIVE ARENA ASSESSMENT

WELLS FARGO CENTERE 4~

4 Wells Fargo Center PR " e Bz Foew H 1 1 Wells Fargo Center € ~ ¥ T T ir H
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2022 0 190 13,000¢° Wells Fargo Center
Freedom Mortgage The Mann Center TD Pavilion 10,000 16,000 Citizen’s Bank Park Lincoln Financial Field
37,900 53,100 o NFLe8 MLB MLS 2022 9)

9

Third-Party Event Analysis

_ Number of Events Family Shows Other Sports Average Attendance

Lincoln Financial Field 4 4 0 o (0] 53,140
Citizen's Bank Park 4 4 0 o (] 37,921
Subaru Park 1 1 0 o 0] -

Wells Fargo Center 88 37 37 12 2 10,210
Freedom Mortgage Pavilion 25 25 0 0 (0} 16,373
TD Pavilion at The Mann Center 68 67 1 0] 0 1,426

Average 12,890
Total =

Subaru Park Project Glow Festival
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