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E. SLAVERY ERA DISCLOSURE 
 

a. Slavery Era Disclosure and Financial Reparations: 
Per Bill 030022, passed by City Council on April 3, 2003, and signed by the Mayor on 
April 24, 2003: 

 
“Each depository shall also certify compliance with Section 17-104 of the Philadelphia 
Code and provide the City with a long-term strategic plan to address disparities in its 
lending and investment activities by January 1 of each year.17-104 are the prerequisites 
to the Execution and Validity of City Contracts for Slavery Era Business/Corporate 
Insurance Disclosure and Financial Reparations. If it has disclosed, pursuant to this 
subsection, slavery policies it, or its predecessor, has sold or profits from slavery it, or its 
predecessor, has received, provide the City with a statement of financial reparations. 
 
The reparations statement shall include a description of any new financial products or 
programs developed by the depository to address racial disparity in its lending and 
investment activities.” 

 
The disclosure required is an affidavit of a search of all records of the company or any 
predecessor company regarding records of investments or profits from slavery or 
slaveholder insurance policies during the slavery era. The names of any slaves or 
slaveholders described in those records must be disclosed in the affidavit, (including 
reference information that may be accessible on an internet accessible World Wide Web 
home page of the Institution). 

 
i. Attach the financial institution’s research of Slavery Era Disclosure. Label 

this Appendix III. 
 

ii. Attach the financial institution’s affidavit of Slavery Era Disclosure issued to 
the City of Philadelphia Procurement Department in accordance with 
Philadelphia City Code Chapter 17-104. Label this Appendix IV. 

 
Template: 
https://www.phila.gov/media/20221013145219/City-of-Philadelphia-
Slavery-Disclosure-Affidavit.pdf  
 

https://www.phila.gov/media/20221013145219/City-of-Philadelphia-Slavery-Disclosure-Affidavit.pdf
https://www.phila.gov/media/20221013145219/City-of-Philadelphia-Slavery-Disclosure-Affidavit.pdf


CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

U.S. Bank National Association was formed from the following major banks: 

1. Star Bank, National Association (Cincinnati, Ohio) changed its name to Firstar Bank,
National Association (Cincinnati, Ohio) effective February 1999;

2. Mercantile Bank National Association (St. Louis, Missouri) merged into Firstar Bank,
National Association (Cincinnati, Ohio) effective April 2000;

3. United States National Bank of Oregon (Portland, Oregon) merged with First Bank,
National Association under the title U.S. Bank National Association effective August 1997;

4. U.S. Bank National Association merged into Firstar Bank, National Association, and the
succeeding bank, changed its name to U.S. Bank National Association effective August
2001.

These banks were acquired through mergers and acquisitions of numerous smaller banks. There 
are five hundred and forty-two U.S. Bank National Association predecessors. Thirty-three 
predecessors were founded before the abolition of slavery in December 1865. Thirteen of the pre-
1866 predecessors were established in southern slave-holding states and territories, including 
Kansas, Kentucky, Missouri and Tennessee. 

In 2005, the bank conducted a review of historical records held in various external repositories. 
As a result of that review, U.S. Bank National Association has identified external records of its 
predecessors which may necessitate disclosure. The conveyance records, while showing no 
record of direct ownership of enslaved individuals contained records of founders and/or directors 
of predecessor banks owning enslaved individuals, as well as a record where an enslaved 
individual was the collateral for a loan. Specifically, the first president of predecessor Marion 
National Bank of Lebanon, Kentucky (founded in 1856), Benedict Spalding, owned two enslaved 
individuals in 1850. In 1860 someone with a similar name "Benidict Spalding" is also listed as 
having owned fourteen enslaved individuals. In addition, certain members of the Marion National 
Bank of Lebanon's board of directors (called "commissioners") owned approximately forty-seven 
enslaved individuals in total (the records include abbreviated names which we conclude may be 
references to commissioners). The first president of predecessor First National Bank of 
Clarksville, Tennessee (founded in 1865), S.F. Beaumont, owned one enslaved individual in 
1860. The first president of predecessor St. Louis Building and Savings Association, Missouri 
(founded in 1857), Marshall Brotherton, owned ten enslaved individuals in 1850 and four 
enslaved individuals in 1860. Merchants Bank (founded in 1857) and Bank of St. Louis (founded 
in 1857), both predecessors, along with a group of other St. Louis firms, issued a mortgage to 
Charles McLaran that was secured by his property, which included an unspecified number of 
enslaved individuals. However, the 1860 Federal Census Slave Schedule for St. Louis provided 
that Charles McLaran owned thirteen enslaved individuals. 

In 2022, the bank conducted a review of U.S. Bancorp (the parent company of U.S. Bank 
National Association) subsidiaries and affiliates formed or acquired since 2005.  Based on 
that internal review, none of the entities identified were formed prior to 1866. 
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