
FINANCIAL SECTION - PART II (Continued)

FIDUCIARY FUND TYPES - COMBINING STATEMENTS

TRUST AND AGENCY FUNDS

This Section contains Statements of the Trust and Agency funds. The primary objective of these funds is to
account for the assets in a trustee capacity or as an agent for individuals, private organizations, other governments
and/or other funds.
  
The Funds included in this Section are:

1. PENSION TRUST FUNDS:

a. GAS WORKS RETIREMENT RESERVE FUND - Established to account for contributions made by the
Philadelphia Gas Works to provide for the payment of retirement benefits to its employees under its
non-contributory pension plan.

b. MUNICIPAL PENSION FUND - Established to provide pensions for City employees and employees of
certain other governmental and quasi governmental organizations.  The principal revenues of this fund are
contributions from the city, from employees, from the Commonwealth of Pennsylvania, from other
governmental and quasi governmental organizations and from earnings on accumulated assets.

2. NON-EXPENDABLE TRUST FUNDS - Used to account for trusts which require maintenance of principal and
whose activities are accounted for in a manner similar to proprietary funds.  

a. DEPARTMENTAL NON-EXPENDABLE TRUST FUND - Established to account for trusts of the Free
Library and Fairmount Park.

3. EXPENDABLE TRUST AND AGENCY FUNDS - Used to account for cash or other assets held by the City in
the capacity of trustee, custodian or agent for individuals, other City funds, governmental entities and non
public organizations.

a. RIVERVIEW RESIDENTS FUND - Established to maintain a commissary and provide other benefits for the
residents.

b. PHILADELPHIA PRISONS FUND - Established to operate a workshop and to provide benefits with for the
prison inmates

c. ARBITRATION APPEALS FUND - Established to account for certain court fees and provide funds to pay
for services of chairman and panelists of the arbitration board.

d. DEPARTMENTAL EXPENDABLE TRUST FUND - Established to account for employee tuition fees, and
youth programs as well as various activities of the Free Library and Fairmount Park. 

e. ESCROW FUND - Established to account for the receipt and disbursement of money belonging  to others
in the City’s capacity as agent.

f. EMPLOYEE HEALTH AND WELFARE FUND - Established to account for employees and pensioners
payroll deductions as well as City funds until payment to the appropriate governmental agency or
insurance carrier is made.

g. DEPARTMENTAL CUSTODIAL FUNDS - Established to account for the funds held by the various City
departments in their capacity as trustee, custodian or agent. 
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CITY OF PHILADELPHIA
TRUST AND AGENCY FUNDS

COMBINING BALANCE SHEET 
JUNE 30, 1999

Expendable Trust Funds

Departmental Riverview Philadelphia
Non-Expendable Residents Prisons

Trust Fund Fund Fund

Assets

Cash on Deposit and on Hand $ 305,505 $ - $ -
Equity in Treasurer's Account - 218,776 1,546,047
Investments 7,405,879 - -
Due from Other Funds - - -
Due from Other Governmental Units 5,863 - -
Accounts Receivable 93,715 - -
Interest and Dividends Receivable 51,656 - -
Inventories - 17,453 77,421
Other Assets - - -

Total Assets $ 7,862,618 $ 236,229 $ 1,623,468

Liabilities and Fund Equity

Vouchers Payable $ 47,914 $ 2,225 $ 37,739
Accounts Payable - - 27,596
Salaries and Wages Payable - - -
Payroll Taxes Payable - - -
Funds Held in Escrow and Advance Deposits - - 682,801
Due to Other Governmental Units - 12,588 -
Accrued Expenses - - -
Deferred Revenue - - -
Other Liabilities - - -

               Total Liabilities 47,914 14,813 748,136
   
Fund Equity:
   Fund Balances:
      Reserved for Inventories - 17,453 77,421
      Reserved for Encumbrances - 55,248 212,495
      Reserved for Employees Pension Benefits - - -
      Reserved for Trust Principal 4,653,052 - -
      Unreserved:
         Designated for Trust Purposes 3,161,652 148,715 585,416

               Total Fund Equity 7,814,704 221,416 875,332
 

Total Liabilities and Fund Equity $ 7,862,618 $ 236,229 $ 1,623,468
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EXHIBIT II-C-1

Expendable Trust Funds

Total
Arbitration Departmental Expendable
Appeals Expendable Trust

Fund Trust Fund Funds

$ - $ 1,593,995 $ 1,593,995
- 146,340 1,911,163
- 1,397,848 1,397,848
- - -
- - -
- 45,203 45,203
- 43,869 43,869
- - 94,874
- - -

$ - $ 3,227,255 $ 5,086,952

$ - $ 74,758 $ 114,722
- 463,420 491,016
- - -
- - -
- 284,200 967,001
- - 12,588
- - -
- - -
- - -

- 822,378 1,585,327

- - 94,874
- 51,303 319,046
- - -
- 5,572 5,572

- 2,348,002 3,082,133

- 2,404,877 3,501,625

$ - $ 3,227,255 $ 5,086,952
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CITY OF PHILADELPHIA
TRUST AND AGENCY FUNDS

COMBINING BALANCE SHEET (Continued)
JUNE 30, 1999

Agency Funds

Employee
Health Departmental

Escrow & Welfare Custodial
Fund Fund Accounts

Assets

Cash on Deposit and on Hand $ - $ - $ 45,502,176
Equity in Treasurer's Account 13,222,970 8,151,899 -
Investments - - 15,175,024
Due from Other Funds - - 698,754
Due from Other Governmental Units - - -
Accounts Receivable - - -
Interest and Dividends Receivable - - -
Inventories - - -
Other Assets - - -

Total Assets $ 13,222,970 $ 8,151,899 $ 61,375,954

Liabilities and Fund Equity

Vouchers Payable $ 6,001,647 $ 311,852 $ -
Accounts Payable - - -
Salaries and Wages Payable - - -
Payroll Taxes Payable - 2,874,566 -
Funds Held in Escrow and Advance Deposits 7,221,323 4,965,481 61,375,954
Due to Other Governmental Units - - -
Accrued Expenses - - -
Deferred Revenue - - -
Other Liabilities - - -

               Total Liabilities  13,222,970  8,151,899 61,375,954
   
Fund Equity:
   Fund Balances:
      Reserved for Inventories - - -
      Reserved for Encumbrances - - -
      Reserved for Employees Pension Benefits - - -
      Reserved for Trust Principal - - -
      Unreserved:
         Designated for Trust Purposes - - -

               Total Fund Equity - - -
 

Total Liabilities and Fund Equity $ 13,222,970 $ 8,151,899 $ 61,375,954
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EXHIBIT II-C-1

Total
Total Total  Trust

Agency Pension and Agency
Funds Trust Funds Funds

$ 45,502,176 $ - $ 47,401,676
21,374,869 5,380,379,122 5,403,665,154
15,175,024 - 23,978,751

698,754 - 698,754
- 1,602,411 1,608,274
- 7,219,942 7,358,860
- 24,020,592 24,116,117
- - 94,874
- 561,698,268 561,698,268

$ 82,750,823 $ 5,974,920,335 $ 6,070,620,728

$ 6,313,499 $ 23,833 $ 6,499,968
- 3,171,292 3,662,308
- 104,646 104,646

2,874,566 - 2,874,566
73,562,758 - 74,529,759

- 8,980,000 8,992,588
- 498,484 498,484
- 4,852,075 4,852,075
- 784,250,772 784,250,772

82,750,823 801,881,102 886,265,166

- - 94,874
- - 319,046
- 5,173,039,233 5,173,039,233
- - 4,658,624

- - 6,243,785

- 5,173,039,233 5,184,355,562

$ 82,750,823 $ 5,974,920,335 $ 6,070,620,728
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CITY OF PHILADELPHIA
PENSION TRUST FUNDS

COMBINING STATEMENT OF PLAN NET ASSETS
JUNE 30, 1999

Gas Works
Retirement Municipal Total 

Reserve Pension Pension
Fund Fund Trust Funds

Assets

Equity in Treasurer's Account $ 428,867,989 $ 4,951,511,133 $ 5,380,379,122
Securities Lending Collective Investment Pool 10,368,574 463,724,957 474,093,531 **
Accounts Receivable - 7,219,942 7,219,942
Due from Brokers for Securities Sold - 87,593,517 87,593,517 **
Interest and Dividends Receivable 3,428,943 20,591,649 24,020,592
Due from Other Governmental Units - 1,602,411 1,602,411
Other Assets - 11,220 11,220 **

Total Assets $ 442,665,506 $ 5,532,254,829 $ 5,974,920,335

Liabilities

Vouchers Payable $ - $ 23,833 $ 23,833
Accounts Payable 614,641 2,556,651 3,171,292
Salaries and Wages Payable - 104,646 104,646
Due on Return of Securities Loaned 10,368,574 463,724,957 474,093,531 ***
Due to Brokers for Securities Purchased - 309,796,551 309,796,551 ***
Accrued Expenses - 498,484 498,484
Due to Other Governmental Units 8,980,000 - 8,980,000
Deferred Revenue - 4,852,075 4,852,075
Other Liabilities - 360,690 360,690 ***

Total Liabilities $ 19,963,215 $ 781,917,887 $ 801,881,102

Net Assets Held in Trust for Pension Benefits $ 422,702,291 $ 4,750,336,942 $ 5,173,039,233 ****

The Accounts Receivable of the Municipal Pension Fund consists of Employee Contributions Receivable in the
amount of $2,367,867 and Installment Repurchase Agreements Receivable in the amount of $4,852,075.

** Securities Lending and Due from Brokers are combined with Other Assets for presentation on Exhibits I-A-1 & II-C-1
*** Due on Securities Loaned and Due to Brokers are combined with Other Liabilities for presentation on
       Exhibits I-A-1 & II-C-1
**** Net Assets Held is presented as Fund Balance-Reserved on Exhibits I-A-1 & II-C-1

EXHIBIT II-C-2
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CITY OF PHILADELPHIA
EXPENDABLE TRUST FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN UNRESERVED FUND BALANCES

FOR THE FISCAL YEAR ENDED JUNE 30, 1999

Total  
Riverview Philadelphia Arbitration Departmental Expendable
Residents Prisons Appeals Expendable Trust 

Fund Fund Fund Trust Fund Funds

Revenues:
   Locally Generated Non-Tax Revenue $ 105,872 $ 1,035,584 $ 707,000 $ 4,344,456 $ 6,192,912

Expenditures:
   Judiciary and Law Enforcement - 900,424 - - 900,424
   Cultural and Recreational - - 707,000 5,832,605 6,539,605
   Improvement of General Welfare 121,639 - - - 121,639
   General Management and Support - - - 55,259 55,259

Total Expenditures 121,639 900,424 707,000 5,887,864 7,616,927

Excess of Revenues Over (Under) Expenditures (15,767) 135,160 - (1,543,408) (1,424,015)

Other Financing Sources (Uses):
   Operating Transfers In - - - 757,040 757,040

Excess of Revenues and Other Sources Over
  (Under) Expenditures and Other Uses (15,767) 135,160 - (786,368) (666,975)
Other Changes in Unreserved Fund Balance:
   (Increase) Decrease in Reserve 
     for Encumbrances (1,955) 13,688 - (3,938) 7,795

Net Change in Unreserved Fund Balance for 
  the Year (17,722) 148,848 - (790,306) (659,180)

Fund Balance - Unreserved, July 1, 1998 166,437 436,568 - 3,138,308 3,741,313

Fund Balance - Unreserved, June 30, 1999 $ 148,715 $ 585,416 $ - $ 2,348,002 $ 3,082,133

EXHIBIT II-C-3
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CITY OF PHILADELPHIA
AGENCY FUNDS

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
FOR THE FISCAL YEAR ENDED JUNE 30, 1999

Balance Balance
7-1-1998 Additions Deductions 6-30-1999

Escrow Fund
Assets

EXHIBIT II-C-4

Equity in Treasurer's Account $ 13,386,165 $ 282,826,405 $ 282,989,600 $ 13,222,970

Liabilities

Funds Held in Escrow $ 12,381,875 $ 282,854,682 $ 288,015,234 $ 7,221,323
Vouchers Payable - 6,176,210 174,563 6,001,647
Due to Other Governmental Units 1,004,290 - 1,004,290 -

Total Liabilities $ 13,386,165 $ 289,030,892 $ 289,194,087 $ 13,222,970

Employee Health and Welfare Fund

Assets

Equity in Treasurer's Account $ 5,904,443 $ 592,174,849 $ 589,927,393 $ 8,151,899

Liabilities

Vouchers Payable $ 427,005 $ 2,184,997 $ 2,300,150 $ 311,852
Payroll Taxes Payable 1,354,043 330,607,698 329,087,175 2,874,566
Funds Held in Escrow 4,123,395 262,486,871 261,644,785 4,965,481

Total Liabilities $ 5,904,443 $ 595,279,566 $ 593,032,110 $ 8,151,899

Departmental Custodial Accounts

Assets

Cash on Deposit and on Hand $ 34,328,855 $ 179,377,816 $ 168,204,495 $ 45,502,176
Investments 14,498,493 829,581 153,050 15,175,024
Due from Other Funds 698,754 - - 698,754

Total Assets $ 49,526,102 $ 180,207,397 $ 168,357,545 $ 61,375,954

Liabilities

Funds Held in Escrow $ 49,526,102 $ 180,207,397 $ 168,357,545 $ 61,375,954

Totals - Agency Funds

Assets

Cash on Deposit and on Hand $ 34,328,855 $ 179,377,816 $ 168,204,495 $ 45,502,176
Equity in Treasurer's Account 19,290,608 875,001,254 872,916,993 21,374,869
Investments 14,498,493 829,581 153,050 15,175,024
Due from Other Funds 698,754 - - 698,754

Total Assets $ 68,816,710 $ 1,055,208,651 $ 1,041,274,538 $ 82,750,823

Liabilities

Vouchers Payable $ 427,005 $ 8,361,207 $ 2,474,713 $ 6,313,499
Payroll Taxes Payable 1,354,043 330,607,698 329,087,175 2,874,566
Funds Held in Escrow 66,031,372 725,548,950 718,017,564 73,562,758
Due to Other Governmental Units 1,004,290 - 1,004,290 -

Total Liabilities $ 68,816,710 $ 1,064,517,855 $ 1,050,583,742 $ 82,750,823


