Preliminary - Asset Allocation & Performance

Philadelphia Gas Works Pension Plan
As of February 28, 2017
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Total Fund 505,646,945 10000 2.55 5.34 5.57 432 1664 5.83 8.12 5.49 8.23 01/01/1987
Total Fund TAMT 223 5.38 3.63 389 1682 579 826 567 837 0170171987
Combined Large Cap 226,893,484 44.87 376 7.47 10.24 6.05 2433 918 12.7% 7.11 9.30 01/01/1987
Russell 1000 (ndex : 3.87 795 1011 296 2533 [0.19 1394 7.69 10.37 0170171987
Rhumbline Advisers 115,267,953  22.80 3.86 7.90 10.08 592 2335 w/aA N/A N/A 10.13 08/01/2014
Russell 1000 Index 3.87 7.95 1081 3.96 2553 1019 [3.94 7.69 10.22 08/01/2014
Northern Trust 32,908,715 6.51 3.87 7.92 10.07 596 2540 N/A N/A N/A 8.27 12/01/2014
Russell 1006 Index 187 7.95 .11 596 25353 1019 1394 7.69 826 12/61720]4
O'Shaughnessy Asset Management 39,885,307 7.89 329 3.48 12.19 3.55 2405 N/A N/A N/A 9.57 11/01/2015
Russell 1000 Value Index 359 6.94 i1.07 433 2943 990 1402 6.20 14.83 FA0L2g15
Fred Alger - 38,831,509 768  3.84 10.17 8.89 921 2204 947 N/A N/A 13.80 05/01/2012
Russell {060 Growth Inde 4.5 9.00 913 766 2215 1047 379 9.07 13.58 050172012
Combined Small Cap 42,879,334 843 412 5.90 11.87 494 3135 856 12.72 8.61 16.48 03/01/1994
Russell 2000 Index {193 3.20 1261 233 3611 693 1289 7.22 8.92 0370171994
Vaughan Nelson 21,157,007 4.18 1.83 3.98 12.43 214 3187 980 1477 N/A 11.88 03/01/2011
Russell 2000 Value Index 1.45 4.88 15.80 0.72 4129 837 1343 6.317 10.56 03012011
Eagle Asset Management 21,722 327 430 643 7.84 11.34 7.83 3074 692 1197 NIA 15.63 09/01/2009
Russel! 2000 Growth Index 245 3.54 9.39 412 3097 542 1229 803 14,48 09/01/2009
Combined International Equity 71,558,788 1415 2,31 8.87 4.24 6.78 2115 174 3.90 0.58 4.10 10/G1/1989
MSCIAC World ex US4 {Net)* 1.59 7.88 315 519 193] -0.19 355 138 4.76 101/1989
Mondrian/Delaware 21,701,356 4.29 [.76 7.76 3.04 3.67 1409 -0.38 4.98 1.22 7.08 03/01/1994
MSCT EAFE Value Index (Ner) 0.68 7.89 831 316 20627 -173 475 -0.05 53.28 03/01/1994
Harding Loevner 25,373,811 5.02 1.28 825 3.67 628 1984 3.26 N/A N/A 491 02/01/2013
MSCI AC World ex USA Growth (Netj o U 207 7.67" 1.61 T 612 1468 063 4069 201 3.24 G2/01/2013
MSCIEAFE Growth Index (Net) ’ 2:22 8.00 131 J.66 1133 038 547 204 4.42 02/01/2013
DFA Emerging Markets Core 24,483,621 484 391" 1033 6.04 10.25 30.67 249 N/A N/A 4.23 06/G1/20i2
MSCI EM (et 3.00 8.94 5.57 870 2946 135 -037 286 312 06:01:2012
Returns are net of fees. ’ " . 7 . . N B o =
Returns are expressed as percentages. ——TT

Data and performance shown prior to 4/01/186 is based on information supplied by previous consultant.
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Combined Fixed Income $64,298,3508 3249 (.65 1.05 ~1.22 0.90 247 260 295 441 6.23 07/01/1987
Bimbg. Barc. U.S. Aggregate 0.67 101 -2.19 0.87 141 264 224 428 6.45 07/01/1987
Weaver C. Barksdale & Associates 38,275.557 757  0.62 1.02 -2.09 088 175 281 277 303 564  10/01/1997
Barclays Aggregate™* 0.67 Lo} -2.19 0.87 141 264 228 432 520 10/01/1997
Logan Circle Partners 39,372,583 779  0.88 1.38 -1.33 129 3.80 NA WA NA 2.52 12/01/2014
Bimbg. Barc. U.S. Aggregale 0.67 101 -2.19 0.87 141 264 224 428 1.83 12/0172014
Lazard Asset Management 41,817,923 827 0.33 0.92 -0.66 073 333 222 233 NA 3.02 03/01/2011
Blmbg. Barc. U.S. Intermediate Aggregale 0.46 0.67 -1.23 064 08y 213 191 392 2.65 03/61/2011
Garcia Hamilton & Associates 44 832,443 8.87 0.58 0.90 -0.87 074 106 254 326 NA 3.81 07/01/2010
Blmbg. Barc. Intermed. U.5. Government/Credil 0.46 0.81 -1.217 .74 1J0 190 180 377 235 07/61/2010
Wells Fargo Government Money Market 16,831 000 N/A N/A N/A N/A  N/A NA  MNA WA N/A 04/01/2012
CUSTODY Cash Only*** 7,007,025 139 N/A N/A N/A N/A N/A O N/A L N/A N/A N/A 07/01/2013

#Performance shown prior to 1/2001: MSCI AC Waorid ex USA.
#=Performance shown prior to 6/2012: Barclays U.S. Gov't/Credit Index.
#x*Cpstody Cash account batance is not included in the total fund market value.

Returns are net of fzes.
Returns are expressed as percentages.
Data and performance shewn prior to A/01/16 is based or: information supplied by previcus consultant.



