CITY OF PHILADELPHIA

The Actual Value Initiative (AVI) is a program for the re-evaluation of all real property—homes and
commercial buildings alike—in Philadelphia. Its purpose is to make sure that all values are assessed fairly
and in compliance with state laws, statutes, and industry standards starting in Tax Year 2014, while

making the system much easier to understand.

The City has released the following data about the total assessments of all property in Philadelphia. This
information will be used by the Mayor and City Council to set the Real Estate Tax rate and taxpayer
assistance programs for 2014. Individual property assessments will be available online and mailed to

property owners in February 2013.

The preliminary taxable market value for all properties in 2014 is $96.5 billion. To generate the same
amount of revenue in Tax Year 2014 as the City will collect in Tax Year 2013 (after accounting for
abatements, appeals, past due bills, and other factors), the tax rate would be approximately 1.3% without
new taxpayer assistance programs or approximately 1.4% if the recently approved Homestead Exemption
of $30,000 remains in place. Additional taxpayer assistance programs would result in an increase in the

tax rate of approximately 0.01% per $10 million in relief granted.

FY14 Assessments: Key Data as of Dec. 19, 2012

Total Taxable Market Value: $96,514,777,722*

Approximate Tax Rates to Generate Target FY14 Revenue:

With no relief: 1.3%
With $30,000 Homestead Exemption: 1.4%
FY13 Market Value and FY14 Market Value by Category: FY13 FYi4

Residential** S 20,649,741,047 S 60,458,225,137
Commercial S 8,276,313,287 S 15,308,224,085
Industrial S 1,750,542,003 S 2,904,692,828
Hotels and Apartments** S 5,675,024,621 | $ 12,675,054,451
Stores with Dwellings S 955,667,784 | S  3,351,784,832
Vacant Land S 711,356,919 | S  1,816,796,389
Total | $ 38,018,645,661 $ 96,514,777,722

*Note: Total Taxable Market Value does not include 16,605 of the 579,000 parcels because the Office of Property

Assessment is still finalizing values for those properties.

**About 15,000 properties with four or fewer apartments were shifted from hotels and apartments to residential.




